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MUDNUR ASSOC'ATES
Chartered Accountants
CTS No. 3934 & 3939,
(Above The Raymond Shop)
Club Road, Belgaum - 590 010.

Tel. :0831-2460647 (O)
Cell :9448123168

@+n-

Email : ashok"mudnur@grnail.com

AUDITORS REPORT
To,

The Trustees of
BALAJI EDUCATIONAL AND CULTURAL TRUST
CTS NO. 1598, NEAR DUTCH INDUSTRIAL ESTATE,
CHANNAMMA NAGAR, ANGOL,
BELAGAVI-590006

I have audited the accompanying financial statements of Balaji Educational andcultural Trust, which comprises of the Balance sheet as at g 1L Marc h 2021, theIncome & Expenditure statement for the year then ended, and a summary ofsignificant accounting policies and other explanatory information.

Managem.ent responsibilitg for the fi.nanciar statementsManagement is responsible for the preparation of these financial statements inaccordance with Societies Registration Act, lf;6a/The Income Tax Act, 1961.This responsibility includes de-sign, i-pt"m.rri"rio, and maintenance of internalcontrol relevant to the preparation of trr. nrr.rr"iar statements that are free frommaterial misstatement, whether due to errors or frauds.

Audito r, s Respo ns ibilitg
My Responsibility is to express an opinion on theses financial statements basedon my audit' I have conducted the audit in accordance with the standards onauditing issued by the Institute of chartered Accountants of India. Thosestandards require that I comply with ethi".l r"qrirements and plan and performthe audit to obtain reasonabll a""urance about whether the financial statementsare free from materials misstatements. 

Lrrv rrrrctrrr

An audit involves performing procedures to obtain evidence about the amountsand disclosures in the nnanciat statements. The procedures selected depend onthe auditors judgments, including the assessments of the risks of materialsmisstatements of the financial statements, whether due to frauds or errors. Inmaking those risk assessments, the auditors considers internal control relevantto the trust's preparation and fair presentation ;iA;H;; statements todesign audit procedures that are appropriate in the circumstances. An audit alsoincludes evaluating the appropriateness of accounting policies used and the
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reasonableness of the accounting estimates made by managements, as we, as
evaluating the overa, presentatiln or the finan"i.r 

",",.ments.I believe that the audit evidence and explanation obtained is sufficient andappropriate to provide a basis for my audit opinion.
Opinion
In my opinion and to the best of my information and according to theexplanations given fs ,,le, the financial statements of Balaji Educational andculturar Trust for the year ..rJJ March ii, irirgive the true and fair view :_ll lt ii: ffi:"ii;Bl;l;;* sheet, or the siat; ;i;;"'1, .n. rrust asii) 

IilJl:"".i":#T:j?"#ffi: Expenditure Account, or the surprus ror

d
.I ,

Date:€rlr,VlC\
Place: Belagavi

ilor.Mrs, \ -+ "i,frJ':_ rf' , i . ..
t" t.,Sr,:tr.*ipts

PrcPrietor 
l

uDtr.$ r 8&t>&6 77dfrBg\c.D7&3&_ 
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Name

Accounting Year
Assessment Year

: Balaji Educational and Cultural Trust
Belgaum

: 01.04.2020 To 3L.O3.2O2L

= 
2A2L-22

ACCOUNTING POLICIES AND NOTES FORMING PART OF BALANCE SHEET AND INCOME
AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2021.
1) Method of Accounting:

These Financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India, including the Accounting Standards notified.
The financial statements are prepared on Cash/ accrual basis. All transactions are recorded at
historic costs. Any prior period item is disclosed separately in the Profit and Loss Account.

2) Fixed Assets:
Tangible and Intangible assets are stated at cost net of recoverable taxes, trade discounts and
rebates.

3) Depreciation:
Depreciation on fixed assets is provided on Written Down Value Method and the rates used are
as prescribed under Income Tax Act, 1961.

4) Revenue Recognition:
i) Fees are recognized on accrual basis.
ii) Donation/Grants are recognized on receipts basis.
iii) Interest on Deposits is recognized on accrual basis.

5) Borrowing Cost:
Finances costs is recognized on accrual basis and char$ed to Income and Expenditure Account.

6) Provisions and Contingent Liabilities:
Provisions is recognized in the accounts when there is present obligation as a result of past
event and it is probable that an outflow of resource will be required to settle the obligation and
a reliable estimate can be made. Contingent Liabilities are disclosed unless the possibility of
outflow of resources is remote
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AUDITORS REPORT

To,

The Trustees of
BALAJI EDUCATIONAL AND CULTURAL TRUST
CTS NO. 1598, NEAR DUTCH INDUSTRIAL ESTATE,
CHANNAMMA NAGAR, ANGOL,
BELAGAVI-s90006.

I have audited the accompanying financiai statements of Balaji Educational and
Cultural Trust, which comprises of the Balance Sheet as at 31"t March 2022, the
Income & Expenditure statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management responsibllitg for the ftnanciq.r statements
Management is responsible for the preparation of these financial statements in

accordance with Societies Registration Act, 1860/ The Income Tax Act, 1961.
This responsibility includes design, implementation and maintenance of interna_l
control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to errors or frauils.

Audito r' s R e sp o nsibilitg
My Responsibility is to express an opinion on theses financial statements based
on my audit. I have conducted the audit in accordance with the standards on
auditing issued by the Institute of Chartered Accountants of India. Those
standards require that I compiy with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from materials misstatements.

An audit involves performing procedures to obtain evidence about the amounts
and disclosures in the financia-l statements. The procedures selected depend on
the auditors judgments, includ,ing the assessments of the risks of materials
misstatements of the financial statements, whether due to frauds or errors. In
making those risk assessments, the auditors considers internal control relevant
to the trust's preparation and fair presentation of the financial statements to
design audit procedures that are appropriate in the circumstances. An audit a1s

+

ACCOTINTANTS
M.Na.026772

includes evaluating the appropriateness of accounting policies used and



MUDNUR ASSOCIATES
Chartered Accountants
CTS No. 3934 & 3939,
(Above The Raymond Shop)
Club Road, Belgaum - 590 010.

Iel.:4831-2460647 (O)
Cell :9448123168

@

€mail : ashok.mudnur@gmall.com

Prop. :Ashok Mudnur B.com. F.c.A.

reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

I believe that the audit evidence and explanation obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Opinion
In my opinion and to the best of my information and according to the
explanations given to me, the financial statements of Bala3i Educational and
Cultural Trust for the year ended March 31, 2022 give the true and fair view :-

i) In the case of the Balance Sheet, of the state of affairs of the Trust as
at 31"t March-2O22.

iil In the case of the Income and trxpenditure Account, of the Surplus for
the years ended on that date.

, ir fu1js. ASsocnTes
Accountants

d

Date:
Place: Belagavi

Proprietor

t-'k

UDIN : 220267 7 2AYWUPR9 092

CHARTERED
ACCOUI'ITANTS

M.No.02677?
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MUDNUR ASSOC'ATES
Chartered Accountants
CTS No. 3934 & 3939,
(Above The Raymond Shop)
Club Road, Belgaum - 5S0 010. Ernail

Tel. : 0831-2460647 (O)
Cell:9448123168

@it-

ashok.nnudnur@gmall"eom

Prop. :Ashok Mudnur B.com. F.c.A.

AUDITORS REPORT

To,

The Trrrstees of
BALAJI EDUCATIONAL AND CULTURAL TRUST
CTS NO. 1598, NEAR DUTCH INDUSTRIAL ESTATE,
CHANNAMMA NAGAR, ANGOL,
BELAGAVI-590006.

I have audited the accompanying financial statements of Balaji Educational and
Cultural Trust, which comprises of the Balance Sheet as at 31"1 March 2023, the
Income & Expenditure statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Managetnent responsibilitg for the financial Staternents
Management is responsibie for the preparation of these financial statements in

accordance with The Indian Trust Act, 1882 / The Income Tax Act, 1961 This
responsibility includes design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to errors or frauds.

Audito r' s Respo ns ib ilitg
My Responsibility is to express an opinion on theses financial statements."based
on my audit. I have conducted the audit in accordance with the standards on
auditing issued by the Institute of Chartered Accountants of India. Those
standards require that I comply with ethical requirements ancl plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from materials misstatements.

An audit involves performing procedures to obtain evidence about the amounts
and disciosures in the financia-l statements. The procedures selected depend on
the auditors judgments, including the assessments of the risks of materials
misstatements of the financial statements, whether due to frauds or errors. In
making those risk assessments, the auditors considers internal control relevant
to the trust's preparation and fair presentation of the financial statements to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the

rl ;':n r: --ta'l



MUDNUR ASSOC'ATES
Chartered Accountants
CTS No. 3934 & 3939,
(Above The Raymond Shop)
Club Road, Belgaum - 590 010.

TeL:0831-2460647 (O)
Cell:9448123158

@ln-

Email : a$hsk.rnudnur@gmail"com

Prop. : Ashok frtludnur B.com. F.c.A.

reasonableness of the accounting estimates made by managements, as well as
eva-luating the overall presentation of the financial statements.

I believe that the audit evidence and explanation obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Opinion
In my opinion and to the best of my information and according to the
explanations given to me, the financial statements of Balaji Educational and
Cultural Trust for the year ended March 31, 2023 give the true and fair view :-

i) In the case of the Balance Sheet, of the state of affairs of the Trust as
at 31"t March-2O23.

ii) In the case of the Income and Expenditure Account, of the Surplus for
the years ended on that date.

f;

l n_]

*.a1r

Date: 30 l09 /2023
Place: Belagavi

;'or M/&

ProBrhrtr:r

UDIN : 230267 7 2BGZMKE6857

MUONU{ ASSOCIATES*n'*ffiry'"
rAsHox HUilNi,Ri

CHJ: ii:,.
ACCOUNTANTS

M.t,lo.026Il2
, FR.No.0090?6S,
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